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OATH OR AFFIRMATION

ppjtjL swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or
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nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows
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Ohab and Company P.A

Certified Public Accountants

100 East Sybelia Avenue Suite 130 Phone 407-740-7311

Maitland FL 32751 E-Mail ohabco@earthlink.net Fax 407-740-6441

INDEPENDENT AUDITORS REPORT

To the Partners

Raphael Aryeh and Associates

Flushing New York

We have audited the accompanying statements of financial condition of Raphael Aryeh and Associates as of

December 31 2010 and the related statements of operations changes in partners equity and cash flows

for the year then ended that you are filing pursuant to rule 7a-5 under the Securities Exchange Act of 1934

These financial statements are the responsibility of the Companys management Our responsibility is to

express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes examining on test

basis evidenced supporting the amounts and disclosures in the financial statements An audit also includes

assessing the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides reasonable

basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of Raphael Aryeh and Associates as of December 31 2010 and the results of its operations and its

cash flows for the year then ended in conformity with accounting principles generally accepted in the United

States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The information contained in the schedule presented on pages andlO is presented for purposes of

additional analysis and is not required part of the basic financial statements but is supplementary

information required by rule 17a-5 under the Securities Exchange Act of 1934 Such information has been

subjected to the auditing procedures applied in the audit of the basic financial statements and in our opinion

is fairly stated in all material respects in relation to the basic financial statements taken as whole

-IL

Maitland Florida

February 142011



RAPHAEL ARYEH AND ASSOCIATES

STATEMENT OF FINANCIAL CONDITION

December 31 2010

ASSETS

Assets

Cash and cash equivalents 111826

Investments 40315

Commissions receivable 281

Prepaid expenses 880

Vehicle-net of accumulated depreciation 5318

158620

LIABILITIES AND PARTNERS EQUITY

Liabilities

Accrued expenses 3794

3794

Partners equity 154826

158620

The accompanying notes are an integral part of these financial statements



RAPHAEL ARYEH AND ASSOCIATES

STATEMENT OF OPERATIONS

For the Year Ended December 31 2010

Revenues

Advisory fees 37649

Commissions 25937

Interest income 1533

Unrealized gain in securities 2350

Total revenues 67469

Expenses

Pension 9400

Property taxes 888

Regulatory fees and expenses 897

Rent 1500

Telephone and communications 2039

Other operating expenses 25784

Total expenses 40508

Net income 26961

The accompanying notes are an integral part of these financial statements



RAPHAEL ARYEH AND ASSOCIATES

STATEMENTS OF CHANGES IN PARTNERS EQUITY

For the Year Ended December 31 2010

Partners

Equity

Balances December 31 2009 127571

Net income loss 26961

Partner contributions 22304

Partner distributions 22010

Balances December 31 2010 154826

The accompanying notes are an integral part of these financial statements



RAPHAEL ARYEH AND ASSOCIATES

STATEMENT OF CASH FLOWS

For the Year Ended December 31 2010

Cash flows from operating activities

Net income 26961

Adjustments to reconcile net income to net

cash flows from operating activities

Depreciation 4900

Unrealized gain on marketable securities 2350

Increase decrease in

Commissions receivable 8601

Increase decrease in

Accrued expenses 323

Net cash provided by operating activities 37789

Cash flows from financing activities

Partner contributions 22304

Partner distributions 22010

Net cash provided by operating activities 294

Cash and cash equivalents at beginning of period 73743

Cash and cash equivalents at end of period 111826

The accompanying notes are an integral part of these financial statements



RAPHAEL ARYEH AND ASSOCIATES

NOTES TO FINANCIAL STATEMENTS
December 31 2010

Note Summary of Significant Accounting Policies

Nature of Business

Raphael Aryeh Associates partnership the Company is broker-dealer registered with the

Securities Exchange Commission SEC and member of the Financial Industry Regulatory Authority

FINRA The Company was formed in the state of New York in 1978

The Companys business is limited to selling mutual funds on an application basis and/or selling variable life

insurance or annuities

Cash and Cash Equivalents

For purposes of reporting the statement of cash flows the Company considers all cash accounts which are

not subject to withdrawal restrictions or penalties and all highly liquid debt instruments purchased with

maturity of three months or less to be cash equivalents Cash balances in excess of FDIC and similar

insurance coverage are subject to the usual banking risks associated with funds in excess of those limits At

December 31 2010 the Company had no uninsured cash balances

Revenue and Cost Recognition

Revenue is recorded when commissions are earned and expenses are recorded as incurred

Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements and revenues and expenses during the reporting period Actual results could differ from those

estimates

Income Taxes

The Company files its income tax returns as partnership for federal and state income tax purposes As

such the Company does not pay income taxes as any income or loss is included in the income tax returns

of the individual partners Accordingly no provision is made for income taxes in the financial statements

Fair Value of Financial Instruments

All of the Companys financial assets and liabilities are carried at market value or at amounts which

because of their short-term nature approximate current fair value

Vehicle

Vehicles are recorded at cost Depreciation expense is recognized using the straight-line method over the

estimated useful life of the vehicle



RAPHAEL ARYEH AND ASSOCIATES

NOTES TO FINANCIAL STATEMENTS

December 31 2010

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule Rulel5c3-

which requires the maintenance of minimum net capital at amount equal to the greater of $5000 or

2/3% of aggregate indebtedness and requires that the ratio of aggregate indebtedness to net capital not to

exceed 15 to

At December 31 2010 the Company had excess net capital of $142389 and net capital rate of 2.57 to

Note Related Party

The Company had transactions with its general partner throughout the year These transactions included

contributions of capital and charges for rent utilities vehicle and other expenses



RAPHAEL ARYEH AND ASSOCIATES

COMPUTATION AND RECONCILIATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

As of December 31 2010

Computation of basic net capital requirements
Total members equity qualified for net capital 154826

Deductions

Non-allowable assets

Commissions receiable 281

Prepaid expense 880

Vehicles-net of accumulated depreciation 5318
Total non-allowable assets 6479

Net capital before haircuts and securities positions 148347

Haircuts

T-Bills positions 958

958

Net capital 147389

Minimum net capital requirements

2/3% of total aggregate indebtedness $3794
Minimum dollar net capital for this broker-dealer $5000

Net capital requirement greater of aboe two requirements 5000

Excess net capital 142389

There are no material discrepancies existing between the above computation and the computation included

in the Companys corresponding unaudited Form 17A-5 Part hA filing Accordingly no reconciliation is

deemed necessary



RAPHAEL ARYEH AND ASSOCIATES
COMPUTATION OF AGGREGATE INDEBTEDNESS

UNDER RULE 17a OF THE SECURITIES AND EXCHANGE COMMISSIONS

As of December 31 2010

Total aggregate indebtedness

Accrued expenses 3794

Aggregate indebtedness 3794

Ratio of aggregate indebtedness

to net capital 2.57 to



RAPHAEL ARYEH AND ASSOCIATES

INFORMATION RELATING TO EXEMPTIVE PROVISION

REQUIREMENTS UNDER SEC RULE 15c-3

As of December 31 2010

With respect to the Computation for Determination of Reserve Requirements under Rule 15c3-3 the

Company qualifies for exemption under subparagraph of the Rule

With respect to the Information Relating to Possession and Control Requirements under Rule 5c3-3 the

Company qualifies for exemption under subparagraph of the Rule

10



Ohab and Company P.A

Certified Public Accountants

100 East Sybelia Avenue Suite 130 Phone 407-740-7311

Maitland FL 32751 E-Mail ohabco@earthlink.net Fax 407-740-6441

REPORT ON INTERNAL CONTROL STRUCTURE
REQUIRED BY SEC RULE 17a-5

FOR BROKER-DEALER CLAIMING AN EXEMPTION

FROM SEC RULE 15C3-3

To the Partners

Raphael Aryeh and Associates

Flushing New York

In planning and performing our audit of the financial statements of Raphael Aryeh and Associates

partnership as of and for the year ended December 31 2010 in accordance with auditing standards

generally accepted in the United States of America we considered the Companys internal control over

financial reporting internal control as basis for designing our auditing procedures for the purpose of

expressing our opinion on the financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by rule 17a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control activities

for safeguarding securities This study included tests of such practices and procedures that we considered

relevant to the objectives stated in rule 7a-5g in making the periodic computations of aggregate

indebtedness or aggregate debits and net capital under rule 7a-3a1 and for determining compliance

with the exemptive provisions of rule 15c3-3 Because the Company does not carry securities accounts for

customers or perform custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation of

differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs previously mentioned objectives Two of

the objectives of internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraph

11



Because of inherent limitations in internal control and the practices and procedures referred to above error

or fraud may occur and not be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect misstatements

on timely basis significant deficiency is deficiency or combination of deficiencies in internal control

that is less severe than material weakness yet important enough to merit attention by those charged with

governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be

prevented or detected and corrected on timely basis

Our consideration of the internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and procedures as

described in the second paragraph of this report were adequate at December 31 2010 to meet the SECs

objectives

This report is intended solely for the information and use of the Board of Directors management the SEC

and other regulatory agencies that rely on rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone

other than these specified parties

Maitland Florida

February 14 2011

12
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BROKER OR DEA1ER

RAPHAEL ARYEH AND .SSOGIATES

STATEMENT OF FINANCIAL CONDITION FOR NONCARRY1NG NONCLEARING AND

CERTAIN OThER BROKERS OR DEALERS

II
460 __

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

as of MMIDDIYY iiLiJ
SEC FILE NO

Consolidated EiIIIIii E1

Unconsolidated

Allowable
Non-Allowable

Cash
111 826

ReceIvables from brokers or dealers

Cle nce account

Other

ReceivableS from non-customers

281
281

Securities and spot commodities owned at market value

Exempted securities

Debt securities

C.Options

Other securities

Espotcomrnodities

40315

Securities and/or other jnvestnIeflts not readily marketable

A.Atcost

eshmated toir value
____________

Securities borrowed under subordination agreements

and partners individual
and capital

securities accounts at market value

Exempted

securities

Other

securities

Secured demand notes

Market value of collateral

Exempted

securities

Other

securities

MembershiPs in exchanges

Owned at

market

ed at cost

ContnbtAed for use of the company

at market value

Investment In and receivables from

affiliates subsidiaries and

associated partnerships

-- 1I

10 Property furniture equipment

leasehold improvements
and rights

under lease agreements at cost-net

of accumulated depreciation

and amortization

531811 ____
11 Other assets

88D1..1
880

12 Total Assets
15214i 6479

Page

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER OR DEALER

R4PHAEL AREH AND ASSOCIATES

as of _jL12___

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING

NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUTY

A.I
Non-AJ

Uabilies
Ies

13 Bank loans payable

14 Payable to brokers or dealers

Clearance account

B.Other

____
15.Payableth noustomers

11 ______________
13 ______________

161

16 SecuritieS sold not yet purchased

at tharket value

17 Accounts payable
accrued habildies

expenses and other

18 Notes and mortgages payable

Unsecured

B.Secured

1211 ______________
13 ______________

17

19 Liabilities subordinated to daims

of general creditors

Cash borrcmingS

1.fromoutsiders

Includes equity subordination 15c3-1d

of

Securities borrowings at market value

from outsiders

Pursuant to secured demand note

collateral agreements

from outsiders ________________

includes equity subordination 15c3-1d

or

Exchange memberships contilbuted for

use of company at market value

E.AccoUflts and other borrwings not

qualified for net capital puroseS

20 TOrAI- LIABILITIES

$3941i

Ownership Eqty

21 Sole propnetorthiP

22 Partnership limited partners

l5486E

23 Corporation

Preferred

common stod

Adcfitional pain-in capita

17

Retained eamlng5

17

ETotal

17

Less capital
stock in treasur

24 NERSHIP EQU
25 TOTM LIABILITIES AND OWNERSHIP EQUIT

158620

OMIT PNHIES

Page



.Totat ownership equity from Statement of Financial ConditiOfl

Deduct ownership equity not allowable for Net Capital

Total ownership equity qualified
fur Net Capital

4.Add

Uabilities subordinated to claims of generel creditors allowable in computation of net capital

Other deductions or allowable credits List

5.Total capital and allowable subordinated liabilities

Deductions and/or tharges

Total non-allowable assets from

Statement of Financial Condition Notes
and

Secured demand note defidancy

Commodity futures contracts and spot commodities-

proprietary capital charges

Other deductions and/or Char9

Other additions and/or alhcie LiSt

Net Capital belbie haircuts on sint pOsitions

Haircuts on securities computed where applilcable

pursuant to 15c3-1f

Contractual securities commitments

Subordina securities borrowings

C.Trading and investment securities

Empted securities

___
Debt securities

Options

Other securities

Undue concentration

Other List

iO.NetCapital

FiNANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

COMPUTATION OF NET CAPITAL

154826

6479

g58
147

OMIT PENNIES

Page



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER OR DEALER

RWHAEL ARYEH AND ASSOCIATES

as of _jjj__

COMPUTA11ON OF BASIC NET CAPITAL REQUIREMENT

Part

11.Minimurn net capital required 6-2/3% of line 19
$_____________

12 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note
____________

13 Net capital requirement greater of line II or 12
5000

14.ExcessnetcapitallinelOlesSIS

1423891.1

15.NetcapitallessgreaterOf 10% of line 19 orl2O% of line 12
141389E1

COMPUTATION OF AGGREGATE INDEBTEDNESS

6.Total A.l liabilities from Statement of Finandal Condition
3794

17.Md

Drafts for immediate credit

Market value of securities borrowed for which no

equivalent value is paid or credited
$______________

Other unrecorded amounts Ust
$_ _..__ $____________

19.Total aggregate indebtedness

$____________

20 Percentage of aggregate indebtedness to net capital line 19 divIded by line 10

21 Percentage of debt to debt-equity total computed in accordance with Rule 15c-3-1d
0.00 Il

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part

22.2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant

to Rule 15c3-3 prepared as of the date of net capital computation including both

brokers or dealers and consolidated subsidiaries debits

23 MInimum dollar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subslcuiaiies computed in accordance with Note
$__________

24 Net capital requirement greater of line 22 or 23
_________

25.Excessnetcapitallne10l6sS24

$____________

26 Net capital in excess of the greater ot

5% of combined aggregate debit items or 120% of minimum net capital requirement

NOTES

AThe minimum net capital requirement should be computed by adding the mirurnum dollar net capital requirement

of the reporting broker dealer and for each subsidiary to be consolidated the greater ot

Minimum dollar net capital requirement or

2.6-2/3% of aggregate indebtedness or 4% of aggregate
debits If alternative method is used

Do not deduct the value of securities borTcwred under subordination agreements or secured demand notes

covered by subordination agreements not in satisfactory
form and the market values of the membershiP5 in

exchanges contributed for use of company contra to item 1740 and partners securities which were

included in non-allowable assets

For reports filed pursuant to paragraph of Rule 17a-5 respondent should provide list of material

non-allowable assets

Page



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

For the penod MMDEIYY from
to 12131/10

Number of months induded in this statement _______

REVENUE STATEMENT OF INCOME LOSS

Comrnissions

Commissions on transactions in exchange listed equity securities executed on an exchange

Commissions on listed option

c.AlI other securities commissions

d.Total securities CmlSSIOfls

Gains or losses on firm securities trading accounts

From market making in options on national securities exchange

From all other trading

c.Total gain loss

Gains or losses on firm securities
investment accounts

Profits losses from underwriting and selling groups

Revenue from sale of Investhient

Commodities revenUe

Fees for account supervision
investment advisory and administred\Fe services

Other revenue

9.Total revenue

EXPENSES

10 Salaries and other employment costs for general partners and veting stockholder officers

iiother employee omp ub01

iz commissions paid to other brok5eaiera

13.lnteresteXPaflSe

Indudes interest on accounts subiect to subordination agreements ____.._

14 Regulatory

15 Other expenses

16 Total expenses

37649

ii5A9.-

$747pJL

897.j61k
ijjp

NET INCOME

17 Net Income loss before Federal income taxes and items below Item less Item 16

18 provision hr Federal income taxes for parent only

19 Equity In earnings losses of unconsolidated subsidiaries not included above

After Federal income taxes of

20 Extraordinary gains losses

a.AfterFederalirlComeaof

21 Cumulative effect of changes in accounting principles

22 Net income loss after Federal income taxes and extraordinary items
$1

MONTHLY INCOME ________
23 Income current month only before provision for Federal Income taxes and extraordin items

Page



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER OR DEALER

RAPHAEL ARYEH AND ASSOCIATES

ForthepenodMMDCIflfrom jfl/fll ./L1
to 123111q

STAtEMENT OF CHANGES IN OWNERSHIP EQUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

Balance beginning of period

Netincome loss

26

Mditions indudes non-conforming capital of
fi _______ J1

Deductions çindudes non-conforming capital
of 293 293

Balance end of period from item 1800
$_ 154826Il

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

Balance beginning of period

Increases

Decreases

Balance end of period fmm itam 350
Eli

OMif PENNIES

Page



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

RDfimi/io
Exemptive Provision Under Rule 5c3-3

25 If an exemption from Rule 15c3-3 is claimed identify below the section upon which such exemption is based

1- Umited business mutual funds andlor variable annuities only

Special Account for the Exclusive Benefit of customers maintained

Ii Jl customer transactions deared through another broker-dealer on fully
disclosed basis

Names of Clearing Arms Please separate multiple names with semi-colon

3- Exempted by order of the Commission
__

Ownership Equity and Subordinated Liabilities maturing or proposed to be

withdrawn within the next six months and accruals as defined below

which have not been deducted in the computation
of Net Capital

Type of Proposed

Withdrawal or

Amount to be with- MMDDYY Expect

Accrijal

Insider or drawn cash
amount Withdrawal to

See below for

Outsider and/or Net Capital or Maturity Reflow

code to enter Name of Lender or Contributor In or Out Value of Securities
Date Yes or No

__ __
___ __

__ ___
________

__ _1
___1 _j---__---___j

__- __
__ ___j

_I -----

TOTAL _____________

OMIT PENNIES

Instructions Detail listing must indude the total of items maturing during the six month period following
the

report date regardless of whether or not the capital contribution is expected to be renewed The

schedule must also indude proposed capital
withdrawals scheduled within the six month

period following the report date including
the proposed redemption of stodc and payments of

liabilities secured by fixed assets which are considered allowable assets in the capital computation

pursuant to Rule 15c3-1c civ which could be required by the lender on demand or in less

than six months

WiTHDRAWAL CODE DESCRIPTiON

Equity Capital

Subordinated Uabililies

Accruals

15c3-lc civ Uabilities
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1130 AM Raphael Aryeh Associates
12/24110

Accrual Basis
Profit Loss

January through December 2010

Jan-Dec 10

Ordinary Income/Expense

Income

lARD income 37648.67

Service Revenue 25937.27

Total Income 63585.94

Gross Profit 63585.94

Expense

Bank Service Charges
86.15

Business Promotion 1817.25

Carllruck Expense

Auto Repairs Maintenance 211.45

Gas 645.25

Parking Tolls 1053.65

Registration License 64.25

Total CarlTruck Expense 1974.60

Depreciation Expense 4899.99

Dues and Subscriptions
81.20

Electric 1060.13

Insurance

Auto Insurance 1053.80

General Liability Insurance 577.90

Professional Liability Ins 1538.00

Total Insurance 3169.70

Office Equipment
149.57

Office Supplies
302.39

Pension SEP 9400.00

Postage and Delivery
70.78

Printing and Reproduction
1560.60

Professional Fees

Accounting Fees 2686.66

Total Professional Fees 2686.66

Regulatory fees 897.00

Rent 1500.00

Repairs

Equipment Repairs 800.00

Home Office Repairs/MaintenanCe 1405.50

Total Repairs 2205.50

Taxes

Property Taxes 887.90

Water 98.35

Total Taxes 986.25

Telephone and Fax

Dish Network 54989
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Raphael Aryeh Associates

Accrual Basis
Profit Loss

January through December 2010

Jan-DeclO

Telephone and Fax Other 1489.37

Total Telephone and Fax 2039.26

Travel Entertainment

Travel 5620.73

Total Travel Entertainment 5620.73

Total Expense
40507.76

Net Ordinary Income 23078.18

Other IncomelExpense

Other Income

Interest Income 1533.92

Unrealized GainlLoss
2350.00

Total Other Income 3883.92

Net Other Income 3883.92

Net Income
26962.10
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Raphael Aryeh Associates

Accrual Basis
Balance Sheet

As of December 312010

Dec 31 10

ASSETS

Current Assets

CheckinglSavings

Citi CheckIng
6659.62

Citi Day toDay
105165.92

Total CheckinglSavings
111825.54

Accounts ReceIvable

Accounts Receivable
281.46

Total Accounts Receivable
281.46

Other Current Assets

Prepaid Expenses
880.00

Treasury Bills Cost

Change In Market Value 7091.89

Treasury Bills Cost Other 33223.11

Total Treasury Bills Cost 40315.00

Total Other Current Assets 41195.00

Total Current Assets
153302.00

Fixed Assets

Building Improvements

AID Building Improvements
-2407.50

Building Improvements Other
2407.50

Total Building Improvements
0.00

Vehicle

AID Vehicle
-17959.95

Vehicle Other
23277.51

Total VehIcle
5317.56

Total Fixed Assets
5317.56

TOTAL ASSETS
158619.56

UABIUTIES EQUIY

Uabllities

Current Uabilities

Other Current Uabllities

Accrued expenses
1137.50

Total Other Current Uabllities 1137.50

Total Current Uabllities
1137.50

Long Term Liabilities

Reserve for Eventuality
2656.57

Total Long Term Liabilities 2656.57
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Raphael Aryeh Associates

cruai oasis Balance Sheet

As of December 31 2010

Dec31 10

Total Liabilities
379407

Equity

Partneis Net Worth PA 8314.98

Partners Net Worth RA

Drawings
-111191.33

Partners Net Worth RA Other 62575.98

Total Partners Net Worth RA -48615.35

Retained Earnings
168163.76

Net Income 26962.10

Total Equity
154825.49

TOTAL UABlLES EQUITY 158619.56
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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington D.C 20549

FOCUS REPORT

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

Schedule

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17a-5

Report for the Calendar Year 2010 Ei1
or if less than 12 months

Repdet fgr the period beginning ___________III1 and ending _____ 1I
MM DO YY MM DO YY

FILE NUMBER

5-35565

NAME OF BROKER DEALER OFFICIAL USE ONLY

RAPHAEL ARYEH AND ASSOCIATES 8020

FirmNo MYY

Names of broker-dealers merging with respondent during reporting period

OFFICIAL USE ONLY

NAME
NAME EI
NAME 8055 8059

NAME 80 8080

Respondent conducts securities business exclusively with registered broker-dealers

enter applicable code Yes 2No 8o

Respondent is registered as specahst on national secunties exchange

enter applicable code Yes 2No EJ
Respondent makes markets in the following securities

equity securiti enter applicable code Yes 2No EliililI

municipals enter applicable code Yes 2No LIIII1 I1
other debt instruments ......enterapphcablecorYes2No

Respondent is registered solely as municipal bond dealer

enter applicable code Yes 2No Ei
Respondent is an insurance company or an affiliate of an insurance company

enter applicable code Yes 2No

Respondent carries its own public customer accounts

enter applicable code Yes 2No 1I1

Respondents total number of public customer accounts

carrying firms filing X-17A-5 Part Il only

Public customer accounts LIIIIIIIIII II
Omnibus accounts LIIIIIIIIIIIIIIIIIII1I1.II

FORM

X-1 7A-5

Respondent clears its public customer and/or proprietary accounts

enter applicable code Yes 2No LIII

FINRA



FOCUS REPORT
Schedule

page

11 Respondent clears its public customer accounts in the tbltowing manner

enter in appropriate boxes

Direct Mail New York Stock Exchange Members Only

Self-Clearing
___i Efl

Omnibus lIii

Introducing
IIiI

eOther

If Other please describe

Not applicable
IE1

2.a Respondent maintains memberships on national securities exchangess
________________

enter applicable code Yes 2No

Names of national securities exchanges in which respondent maintains memberships

enter in appropriate boxes
________________

NYSE AMEXLLC

Boston _______________I1.1iJ

3CBOE ___________
Midwest E.i1

5NewYork _____________Ijj

Philadelphia

Pacific Coast II
Other _____________

13 Employees _______________

Number of full-time employees ______________

Number of full-time registered representatives employed by respondent included in 13a .. cIi

14 Number of NASDAQ stocks respondent makes market dEi

15 Total number of underwriting syndicates repondent was member

Carrying or clearing firms filing X-17A Part II

16 Number of respondents public customer transactions Actual _______________I
Estimate jI3

equity securities transactions effected on ________________

national securities exchange

equity securities transactions effected other than on _______________

national securities exchange

commodity bond option and other transactions effected on or off _______________

national securities exchange



FOCUS REPORT

Schedule

page

17 Respondent is member of the Securities Investor Protection Corporation _________

enter applicable code iYes 2No

18 Number of branch offices operated by respondent
dIi1

19 Respondent directly or indirectly controls is controlled by or is under

common control with U.S bank enter applicable code Yes 2No

Name of parent or affiliate
Iii

Type of institution

20 Respondent is an affiliate or subsidary of foreign broker-dealer or bank

enter applicable code 1Yes 2No 2_j
21 Respondent is subsidary of registered broker-dealer

enter applicable code 1Yes 2No 2_j
Name of parent

Eii1

22 Respondent is subsidiary of parent which is not registered broker or dealer

enter applicable code 1Yes 2No

23 Respondent sends quarterly statements to customers pursuant to

lOb-i 0b in lieu of daily or immediate confirmations

enter applicable code 1Yes 2No

24 Aggregate Dollar Amount of Non-Exempted OTC Sales of Exchange-Listed _______________

Securities Done by Respondent During the Reporting Period _______________

Required in any Schedule filed for the calendar year 1978 and succeeding years

FINRA Miscellaneous Information

Annual Municipal Income


